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Bill Type and Number: Ordinance 2011-411
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 28, 2011
Committee(s) of Reference: F
Date of Analysis: June 28, 2011
Type of Action: Appropriation
Bill Summary: The bill appropriates $4,728,284.77 from the City’s self-insurance program account to return excess loss prevention contributions of $1,025,650.03 to the JEA, $9,445.95 to the Jacksonville Port Authority, $55.48 to the Jacksonville Housing Authority, $184,060.32 to the Jacksonville Aviation Authority, and $3,509,072.99 to the City as a result of good claims experience in FY10.
Background Information: The excess loss prevention contributions (insurance reserves) are derived from the Worker’s Compensation and General Liability programs and represent contributions in excess of expenses in those programs.  Excess contributions are returned to the contributing agencies based on a formula which takes into account contributions into the fund, a proportional return of interest earnings, proportional division of administrative expenses, retained reserves for future years, and claim experience.
Policy Impact Area: Self-insurance funding
Fiscal Impact: The bill returns $4,728,284.77 in excess self-insurance reserves to the contributing agencies on a formula basis.
Analyst: Clements
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